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1. Answer any twoof the following questions:            5×2=10 

a) Distinguish between Economics and Business Economics.        5 

AbÑe£¢a Hhw h¡¢e¢SÉL AbÑe£¢al j­dÉ f¡bÑLÉ E­õM L­l¡z 

 

b) What do you mean by derived demand? Mention the differences between direct  

demand and indirect demand.               1+4=5 

Eá¥a Q¡¢qc¡ hm­a ¢L ­h¡­T¡? fËaÉr Q¡¢qc¡ J f­l¡r Q¡¢qc¡l Hl f¡bÑLÉ E­õM L­l¡z 

 

 c) What do you mean by Isoquant? Discuss the properties of Isoquant.        1+4=5 

pj-Evf¡ce ­lM¡ hm­a ¢L ­h¡­T¡? pj-Evf¡ce ­lM¡l °h¢nøÉ B­m¡Qe¡ L­l¡z 

 

d) Discuss, in brief, the ‘Accounting method’ for estimation of cost function.     5 

hÉuA­frL Hl fË¡‚me h¡ Be¤j¡e fÜ¢a ¢q­p­h Accounting  fÜ¢a¢V A¢a pw­r­f B­m¡Qe¡ L­l¡z 

 

   e) What is profit maximisation hypothesis? What are the conditions of profit maximisation 

of a firm?                     2+3=5 

j¤e¡g¡ p­hÑ¡µQLlZ Hl hypothesis ¢V ¢L? HL¢V g¡­jÑl j¤e¡g¡ p­hÑ¡µQLl­Zl naÑ…¢m  ¢L? 

 

 f)What is Two person zero sum game?Discuss in brief.        5 

Two Person Zero Sum game ¢L?A¢a pw­r­f B­m¡Qe¡ L­l¡z 

 



 

2. Answer any one of the following questions:     10×1=10 

a) Discuss the method of derivation of cost function from an expansion path using a  

diagram and an example.            10 

 

HL¢V ­lM¡¢Qœ J HL¢V Ec¡qlZ Hl p¡q¡­kÉ pÇfËp¡lZfb ­b­L hÉu A­frL ¢edÑ¡lZ fÜ¢a¢V B­m¡Qe¡ L­l¡z 

 

b)Explain the Max-min and Min-max principles of game theory with examples.     10 

Ec¡ql­Zl p¡q¡­kÉ Game a­šÄl Max-min Hhw Min-max e£¢a c¤¢V hÉ¡M¡ L­l¡z 
 

 

 


